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srf^^TT 

7 3UFRT, 2017 

2024 1%sSt % 1%? 

W. #. 4 (7H®H^lid 94/2017.—'flTTTT 4<+K 9d^dKI 3,000 Wr (stf^TT) 44 J7T 7rf?T % f%9 STPTPft 

3T 2024 (f^RT W^T ’«rrT W |) f%# (4df4d4) srfll^Rd 4^7# |l TTf W srfsTgW 

(fa% 'f%fW srfsrgw’ ^w|)t ^fwrf%cr ?uff ttstt 'mw 4<+k sitt snft 4I4M srfsrg^TT wt 4(13)- 
11^/2008, cTTOw 8 srg^TC, 2008 if ^FTT % 1 9<fi I 

2. f%# 4 k 4)4 f^Jpf %, 4>M?44, gwi-400001 % 9TS4“9 t cTTft^ 8 ST^T, 2008 4I4M 

srflrgw tkr. ttw 4(13H <^ 9999/2008 % ^ 5.1 if w crft% t f%f%sr f%f!r ?r ^nfrn~ ?77f f rt 

«j<rq STOlRd 41<dl4) SKI -dI 9<n I 

3< s< f4 fr'fsff gl^kidhiTf^friqad 

3. 4 <4)1^1 # 4)41^4)' *f 3iyR)49tff 44 tftct 7#e (snj4sr) % stjttk, f444 44 srflrqf^cr 

ttRt% 5 sf4w tep%tut 3fk ttfstt# 44 swdted f%9 ^ttttti 
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41?n41 qifl<g 

4. Ef 41 <4141 El<4l4 Re 4 EE, ETETEE, EFff, g^f-400001 ETTT 11 3TETE, 2017 EE FHlRd 4Y >41 ii 411 4tTmfY 
419141 ei< 4)4 ffE4 #e eYYt #Re ftYe^te (f-j%r) w# fte 4Y EEErffEE eee if 11 sptte, 2017 eY trie # 

ET4Y ElRRl S^rfrfFTSff 4lRl4i ^dRd 10.30 iff % ^dRd 11.30 iff f #E Efc y R FT 4f 41 Rl 4 i 'jdRd 10.30 iff Ff 
IfEfT 12.00E%%4 YeET^4Yet4MiRYHI 

EiEpRTRld ElfldK 

5. Ef FETE, ETT4YE Re4 % UTT ETff RETRfeff f SEjFTTT, ’EE R4f4d‘ EIFldK f Rpr ETE ffETI 

3prffr 

6 . IE EFEFff IT ETif ETEf 4 Y EEfsT 7 EEET, 2016 E EPEE ftET 3 TTE 3 pf % Rpr fpfri IT eNY 4 Y ^ 4)41 7 EEET, 
2024 E?f FTEiJEE ET 4 Y EERffl 

fME^ETfYwMfcFETE^f^E^IdH 

7. 4YEl4Y EE EffETE ETT4YE Re4 #E ETTT 3EFT ’Tit fiEE FjEf ETeYeE FT 11 3RRE, 2017 E?f EiRYe f%ET ETPETI 

W dlofllldlEf UTT prn 14 3EET, 2017 EEfE 4Ydlfltel Ef RfET >41 IU|| I FETE f ffPT g[4 4 M if 4i4l41 t 

3HdRd FETE f 5ff%E EEE ET, sfRfE Wf EEETE # ETfjFE FY EEfE 7 Ef, 2017 YY 13 3HTW. 2017 EE. EflW ^ETE 
gnf^ETTEEl 

8(i) ETEFff IT ET ®ETE EE 'gEETE E^-ETf^E 3TTETT ET 7 EEET sfR 7 Ef E?Y f%ET ETTTETI 

(ii) ETI 4Y E?fETf4E EEfsT % FTEE if gddld % f%FT qRd44l4 ^ET IT FTeRYE E&YdlRlE* fEE EERY % ERE fY% EE 
mfYl ETTE FK+K ^Y 182 RdFfi4 <m4|414 fflEf ft RU4i 4 Ye 41 ^11HY4Y f Ef%EEE gEE ET 3idf4fsYd ETE 4Y if 
I9TETTE EE ^iTPhd EYFrE IT ff4Y I EdHTRld ETE 4Y EEET e 4 ET 365 f^E EY SITE if WTT f^ET EIM.4I I 

(iii) if% eNY ^Y EEfsr % eYee etfe eteet ^Y182 RdFfh tfe^pYYe fftiY ^Y ^Yrnf^ET ffE ft eeYY | eY ^ee it, 

EE-4 1 Id + fEE EEfsr ^Y SJEETE ^ Ef^ % 3ff%E 4 Ye ETE RhIRe §JEETTY eY ?$f ET^ ^Y ETTE ETEET ^Y Ef^"gf^ # 
eReEEET iff EE #EE fYifY I lf% f^E ?JEEK EY EYf 3TEEEE ffET | Ef eReEEET iff ET ETE iff iff ET RYETE ^ eFT 

ETrRfY Ef f^gfr EE^f f%EE ^Y if «ff I 

(iv) ST^Erff EEf % EfTTE Etff ET ESldlRlE TE - % ^E SITE IT, EEfsTE EsYetWe fEE 3 Te1% # §J^3TTE ^ ^ eptYYe 
fflf tr ITTT EYftE ^Y ETETfYl 

ETTE % TT^eR- % 3TT%E FY, 
e§tYe eYee, ft^ee ft?%e 

3TEEST 


EFE^lfl ERl>jlRlEl ^Y 41^1141 ET 

I. EE*fsYE: FREEfY eR-FjReY # oETEE) EPilllfi aftr T|ETT mffET EY eYfFTT^E ^ t ETTE FTFEET ft RdiR>d 

eR’^ReY ^Y eeRe HYrnf^Ef ff "EERrEsff" seett et EEffirfY Rf sr^Eft %ir ee efete Y%et eet |i ei^ftk, RdiR.d 
eR-fjReY # 4141R 41 R Efsrgf^E ttRi % 5 ee ft eeRfesYY eYRtet t4Yeet # EEfifYi ettRte ttRy Efsrgf^E 
TtRY % 3TEnfE ffjfYl 
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II. FTFFT : FTTF TK+K 4t Pdil4d Ff#jf4Ff 4t 4lHlRl4f FT FFftRF# FTSTTT FT 44 f44?TF4 % f4f 'FHfidl-O ^§44 
ft# 3ft RtfRlHsId F# f 4 ’JTT FT4 f: 

1. 3ft 'HKcfld ft^pf #F 4 FTTT FRJ WRIT (4#) FFFT FFTFF FIRM F^t (TTR^fn^T) FTTFT F^f T#t f; 
FFFTF: 4#F ill41«l t4f (FTTSTTT#) 44 •HfFI-G #f 4 4t FF4 Ftf4f4F dlRkd! % <jfi^ld W T#F 4 3T#F ?TTf4TT 
f4FT H TTTFTI 

2. 3ft Ff4 41 HI 41 Ft FFtF TFf (3fj%TT TJTF) % FFfsTF TTf?T 4 f4f ft Ft# HFt4 f; 

3. # Ff T#F KR F# Ft 4 f4# fFT#FT FFFT FTFf4F #FTT 4 FTSFF 4 3TF# Ft# 3JTRWST WT #FTfF 
F><4 ftl 

ffftf: 44 4#f Trnftr % (fttsttt#) fft -Hf+iO % 3 ft fk41f f## % 4 ft^.ftt.^ftft 44 ft^[ ?ftft t# 4 f, 
FF# 3TFf#F# FT## f 4 FFFST FF 4 FTfF FT# 4 f#r RTF ff4l 

III. ®i|N«bdl: TFfrF ?T# % 3T#F" "FT##?#" 3TT9TT FT Fvtff, FFfF#, PRlRld f#FF#, FTFTFf, Ff#F f#4#, ^TTTft sftT 

FF#F f## #F FTTT FFT-f4#f# f4# 3RF 4 f# T## f4# # 4 f#f FT#FT# Tf# f I Ft# 44 44 -fddF TTf% 

10,000 TFf (#4 f iJFF) 3# Tf4fTF 10,000 TFf % fF# 4 ft# #TT FF FF Pd i!4d TFTF % f#t |l 

IV. 3 FF FFTFFTFTF f#TTl 4 #T: 

1. ^fFTT f44?TF % f#t TFT % FFFT FT#4 f #FT, 1#% FTSFF 4 4 FTF 4FT FTf4 f, % FTTT FF RRFF H^IFF 
TTTFFF Fft (#FTT#TT^r) 71TFT TFFT 3|f4dl4 ftFTI Ftf # f44?TF f¥ T#F 4 F#F Rh iR>d Fft^J# # f#ft 
41 HI41 4 %FFT TT^ 4t# 4 WT 4 FFTTT |l W 3F5RT FF FFR f% f44§TF? %FFT TT^ 4f# 4 Tft |, 3TFFT FTFf4F? 
#FT FTTT FTTT f^FT 3TPTT sftT f#T4 4 VWT 3TRT ftFTI 

2. 3TF4 Tnf# 4 FTR F% 3n# % 3Fmr FT F#F? #F? 3TW FTFf4F? #FT RPTflF ft3r4 #F? 4tr tf#T 4trf?TF (f- 
J%T) F 1 FT# 44# f4Ffff4^ FFR 4 3 Tf 4 FTf# # 4tT 4 trsp TT^FT Ri)f4d FyQfq# 4# FTfF F4FTI FTTTSITT’F 

Ff##44f, 44 fk41f f## %■ #r tf#r 4trf?rF (4-f4r) yjn41 4 ftfff f^f41 # #fft, #f4F? t^t 4 
3TFf4rF# 4t# t#fft F^f 4t Hi^fli 

3. % 3TW FTFf4^ 4trrr # 3TFf4FF# % 3T#F 3F4TF Ff4rrTF/4tFF 4t TFT FTTiPtF 3#RT FT FT ftFT, 34 

Ff4rF#4t#444 sffttft41hi41 4ftf43ftt#i ftfftsftf f4f f4FTf%44 ffftft#4f?#ft4stf4 

FTf# 4 ■yFdld FTTT F>T f#TT | FT F^f, f44F # FTf# 4t ^FFTF FTTT FT% 44 FT FTFf4F? #TTT 4t Ff4^f4Ft 
3TTft 4t HI li^fl I 

4. 44 ftf 4 4, 3fft 4l# 44 ttRt ftt1%f ttRt (srflrgf^r #4 4 5 Ff4§TF) 4 3rf#F f fft^ftf 3f4ff f4FT 
3TTTTFTI FTf4^ 3F4FFt 4 FTF4 4, Ff % 3TFFT FTFf4^ 44r4 FF dlPkd ftFT f4 Ff 3 Tf 4 FTf4t 4t Ff4^f44f FF 
#4 f 3f4ff fF fttf# f44 4 f4i 

5. 44 ftf 4 4 3Tff Ft# ttPt ftt1%f ttRt 4 ftf ft, f 44 4t Ff4rF# ftf 4 FTf4rr f4FT 3 ttttfti 

6. Ff44# # FTT4# f4# #F FTTT 4wfF#T^ w 4 3nft f4FT 3TTTTFTI FTTTftF #3# #F f4 FT Ft #F FFFT 
FTFf4F #FT 4 gFF FTT#FTr WT4 FFFT 4tFTT3ftTTFT WT4 4 3PTT F4FT,^Flf4 FF4 FTTT f44?T 14FT FFT |l ^FF 
TTTTsftTTFT w4 4 3TFT FT4 4t ^f4?TT U.FFIF FF f44?TF4 4t 4FT 4 FFtFFT# | 34 Ff 4 FFFT F^f fl FF: #F FFFT 
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TTTfrET ffaff 4?T TTf^TTSff 41 Pi41' PlP^I EETT ET% nrpffTT^ ti# sflE 41^41^ 71# t TTT ft^T 
TT%Tf (5^%F^^^TW^T^T?TfTTfl7TTI TTT t Pt%?EF % T^rtST TE ^sT 11,441 lp-1 Tt 4 El 4 IfdR^ TT t 
<-41414 |l 

7. Tf #T TTTT TTTPET 4tTT TT TlPkd | 1% Tf TTfT Tt TpEij1%Tt ^fdidRd T^l TETTSTEET Tf^TpETT TTf 
#TTE, TTfTf TTT Tf4"gf%41f TT TTET f%4T # ET W TT4 f^Trf % 4tTT ’JU f%TT *111(411 

8. #T TTTT TTTfTEF fhTE 3TET TIT^?f Tt T^ EtTT % f%TT M Tfrl Et) W[ TT l41/Tr#>TT/EtTT TTTT % 
’FT ET T^FT TE ETTTI fl ^Eft #TT f%sft 1JET t ^TTpET TT EREf) | TT TTfTTT ET TEET El TEfE ^ TT ETTTft |l ^El 
TTT% t TfT Tf4"gf%41f TT TTET TfrDjfET # Pt4r PfRl % TTT TTEfT flTT ft, #T TT TTtPET 4t?E T?T TTfT TEET 
%T TfcTTET EeRT t RbfT f41% %■ 4Mp4d ETET ?TtRET ftTTI 

9. TfcCgRtTf ^t TTTT, 4Mp4d ETET E|f 4t Emj ft, TTT <Ml4)/TTft?TT/EETT TETTEf % Rpr tjt^TET ET EJTdH TET 
TE^T ^t TT4-yJ||41,#T TT TTTfrfT) ffER TTET TTfT % ETTT # Tf ETfTfTt % T^ETTE 4TTE # TTE^ftl T^ E^PI^TT f 
f% fMt 3RT ETTTT, 4^ RtfsTTET ETTTT Tt 1JET ET ?TTRET Tft f%TT ETTT TlpjU, TT TTtpEf 4 TEfE Tff f%TT TTTT 
TTff^l 

V. tTTT sffE TTTf%T ftTEf Tt TTTTftT ftr4 #T (#T) TTET TETT-TETT TE TEft Tf 41^ldl % TfT EETTETdl ^ ETTfsTT ^TTT 
t^Tfftr TETT #TT % 3trpfT #T Tt TE^T TE^t ft»ftl 

VI. ^TT EfwTf%T f%?TTf%f?T #T TTET EEftSTT % T?ftT | sffE TTJTTE, TT 4t TTT9TTTT ft»ft, 4lTdl Tt wftfsTT 1%TT 
TTTTTI 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 7th August, 2017 

Auction for Sale (Re-issue) of Government of India Floating Rate Bonds 2024 

F. No. 4(7)W&M/2017. —Government of India hereby notifies sale (re-issue) of Floating Rate Bonds 
2024 (hereinafter called ’the Bonds') for an aggregate amount of ^ 3,000 crore (nominal). The sale will be 
subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms 
and conditions specified in the General Notification F. No. 4(13)-W&M/2008, dated October 8, 2008 issued 
by Government of India. 

Method of Issue 

2 . The Bonds will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the 
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4(13)-W&M/2008, dated 
October 8, 2008 by a price based auction using multiple price auction method . 

Allotment to Non-competitive Bidders 

3. The Bonds up to 5% of the notified amount of the sale will be allotted to eligible individuals and institutions 
as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

(Annex). 
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Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
August 11, 2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India 
Core Banking Solution (E-Kuber) system on August 11,2017. The non-competitive bids should be submitted 
between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 
12.00 noon. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6 . The Floating Rate Bonds will be of eight years tenure commencing from November 07, 2016. The Bonds 
will be repaid at par on November 07, 2024. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on 
August 11, 2017. The payment by successful bidders will be on August 14, 2017. i.e. the date of re-issue. 
The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the 

auction from the date of last Coupon Payment i.e.. May 07, 2017 to August 13, 2017- 

Interest 

8 . (i) The interest at a variable rate will be paid every half yearly on November 07 and May 07. 

(ii) The variable coupon rate for payment of interest on subsequent semi-annual period shall be the average 
rate rounded off up to two decimal places, of the implicit yields at the cut-off prices of the last three 
auctions of Government of India 182 day Treasury Bills, held up to the commencement of the 
respective semi-annual coupon period. The implicit yields will be computed by reckoning 365 days in a 
year. 

(iii) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the 
currency of the Bonds, the coupon rate will be the average of Yield to Maturity (YTM) rates prevailing for six 
month Government of India Security/ies as on the last three non-reporting Fridays prior to the 
commencement of the semi-annual coupon period. In case particular Friday/s is/are holiday/s, the yield to 
maturity rates as on the previous working day shall be taken. 

(iv) The rate of interest payable half yearly on the Bonds during the subsequent years shall be announced by 
the Reserve Bank of India before the commencement of the relative semi-annual coupon period. 

By Order of the President of India, 

PRASHANT GOYAL, Jt. Secy. 

Annexure 


Scheme for Non-competitive Bidding Facility in 
the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it 
is proposed to allow participation on “non-competitive" basis in select auctions of dated Government of India 
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in 
the auctions of dated securities. The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI securities will be 
open to investors who satisfy the following: 

1 . do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this 
Scheme in view of their statutory obligations. 
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2 . make a single bid for an amount not more than ? two crore (face value) per auction 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions; Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive" basis is open to 
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBI. The minimum amount for bidding will be ? 10,000 (face value) and 
thereafter in multiples in ? 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1 . The retail investor desirous of participating in the auction under the Scheme would be required to 
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they 
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated 
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and 
kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of 
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general 
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical 
form will not be accepted. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued 
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received 
payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to 
competitive portion. 

6 . Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL 
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or 
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) 
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL 
account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working 
days from the date of issue. 

8 . The bank or PD can recover upto six paise per ? 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from 
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the 
consideration amount payable by the client to the bank or PD would also include accrued interest from the 
date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no other costs such as funding costs should be built into the 
price or recovered from the client. 
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V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 


Sift'll 

Tf Pv'Ti, 7 ■*i t-ci, 2017 

"6.79 srftgTrT TOlft 2027" # f%# % f%Tt 4#r41 

W. 4(7H«r^l(H/2017(i).— ■¥TTOT *K+K i(dd&KI 8,000 (3tf#T) # f^T TTf$T % 

"6.79 fK+lO 2027" (f^tTf ^ f%# (yHfTdd) 3Tfsrgf%7T || ^ f%# 

W srfsrgw (f^r4 ##rf%cr cRTT ■qror *k+h ^ttt ^nfr ^iihh srfsrgw irqi. 

4w 4(13)-^4£ T7T/2008, cTTf# 8 ST^T, 2008 t f%ff? ?pff % 3T?fhr # >41 "(fl I 

f4#r#1%fgr 

2. w MPF # f%# qUcTid f#nf 4>ldl4d, #£, g^t-400001 % 4TS4TT ^ rnf# 8 3T^T, 2008 # dldkd 

srfsrgwTiTR. 4w 4(13)-^^^ T(q/2008 %#r 5.14qqT#gff###i4' f^f%gr^4)4i4) f%f£r qr girt 
ftTTpr3tmTfcr4)Hi4) srreT#4m41i 

3. fK+l’Cl # ^TTfrRff t ^yRldytff ## ^ # ^f%£TT # Ml 7#fT (Sf^WST) % apTFTTT, f%# # stf^Rld 

MR!- 4?T 5 4<4>l'0 Mfr TTq 3ftr 4741# # 4ldted f#4T 411(41 I 

4)4141 Tn'^TFTV^' di{)<g 

4. 4^ 41dl41 4K4ld %, #tf 4>M?4d, #£, #tf-400001 £TTT 11 3R^r, 2017 # fhlfad # 4IU(fil 4idl4i 

dlRidi ’NKcfld f#nf t4i #r #f#r (f-f#) w# #r4f ^4dff4d. im 4 11 sjw, 2017 # # 

^n4t dlRjUJ 3tyR)4d4f dlRldi 1d?s(d 10.30 #T % Idl^d 11.30 #f % 4# 3# yRlfysff dlfadi ^dl^d 10.30 #T % 
^hrfT 12.00#r%4HT^#^3rT#4lf^(l 

T^rf44f4d 44<l4K 

5. TdTdi, 'HKcfld f#pf % £TTT ^TTft f%?TTf4f?ff % ST^TITT, '4^ R^d’ 4>l<ldK % f#7 T TT^fPTTI 

6. fK+l’Cl 15 qf, 2017 ^ VTTWTft4l7 ‘10 spf % f#7 fPril W TdM ^+14i 15 2027 Tt TFnjM" TT 

#4K(4i I 

f44d # di{l<a 

7. 41di41 4iT yRuim ^i<41d f#rf % #4?r +M?4d 4 11 sni^r, 2017 # f#n 4iu,4ii 

7TTM 4141 did I sff gTRT d Id 14 3TW, 2017 (!,df444 #dl(l<d # f#TT 411(411 TdM % f#T M4d Id 4 4l4l4l 4 

4ld#d MM % 3ff#T IF? 3T, wf4#T # cTTf# 4~ sr^fa 15 *Tf, 2017 ? 13 3fW, 2017 'Tk'qT 9TTf4?T 

#bTTI 
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8. # %% % %% % T7TT % 3ff%?T TJ7T T7 6.79 TfclW T%pf # TT % TOTO 4%^ flTO TOTT WTT 

■^TcTET 3 T^-^tWt 3Trmr TT 15^T3ftr15^Tf ^■f^n’ : 3TTTTTTT^rf^n'^HJ > 4||| 

ttett% 7igiR % 3 tt%?t4, 


T%T 4lTOr, TDJTF 71%+ 


tk+iO ^R^frldl 4)<ii4Y^f 3ivifcl-<-Hgff 4t%7^f4gT 7-4% 


3ETt£T 


I. T%Sl+: 717+Tft %4sjf%ff # TOFTT #7 7f+TT mf%T +1 4)c7llsjd % # ^ 7l TTTTcT ¥TF % RdiR>d 

T%g%4f % ^dRd ^rTfrnff t "3jyR)pisff" srrmr to +%!+%4t sr^rft %to hwh %+ w|i d^K, RdiRd 
% -fi h ifn41 4 srfli^Rd tt% % 5 %%+ top % 41Ridi t#tot % dii +tt%+ tt% 

srfsrgf^r tt% % 3F7Pf+ ft%i 


II. Hlddl: +17+ 717+17 4t Rdiftd 7%gf7l4f % 4t7TT%4f if 3E%7TOff TOSTO TO % f%TOFf % f%r Tj+ft 

fpfr 4t RyR%d %f +1 ’JTT TOTl f: 


1. Tft-HKcfid f%# t+% W+TTJTO+T (7%) 3TO+T 7j;7M + ■HIHM +ft (U.-H41 li<7) TOTE 77% f; 3TW+: 44% 

7114% #41 (3TO3TO4t) 3% 7)^+l(l #4f % TOI% 71%%+ dlRcdT % -jfiNd W 7#ri % 3 TsPDT toPTO %+T dIUdll 


2 . 4t T% 4 %t 41 4t TO% WT (4%+ TJTO) 7l 3RfsT+ 71% % %tt tt^f ft 4t% TOT% f; 

3. <^4+ 3TW TO+f%F %TO % TTTS^nT % 3T%t +1% 3737?+^ 7TO #TO71+TOTl f| 


3)MdK: %1 44% iH*f|u| % (3TO3TO4t) TO7T Tj^+lO t+ % 7F74R f%F# % if T37r.4t.TT7T.?IT7rT 3% +T7J+T7TT 77% f, 
3T%t 3T+%7TOff 4%4T % TOW TOT 7f TO71+ +% % f%r TOT f%l 


III. oillM+dl: ^TfrF ?Trff % 3T%T "3R%FTSff" 3irm7 T7 ’%f, 4)1 R41', PElPld RtnI', FT75TT#, fRflRT, ^T7ff 
sfl7 'HKcfid ft% tr £TTT f%ft 3Fir wft Flf^T f%ft % %% % %TT 'HMfidlH 7|% f I %ft % % ^EPT 

7T% 10,000 WT (3t%T 7J7T) 3% TFT%^ 10,000 TTP; % ^T%f *f fl% %7TT 3^ cW Rd iR>d 77% % %TT f | 


IV. spq- 


f%TTf%?T: 


1. % f%TT ^TT 3T?TdT TPTfrnr 41717, Rr% tttSTIT ^ % TUT %7TT -dl^ci % TTTT TT^r TTfFTT 

7IFTET (-4111,7141^) Tim TTPTT 3iRdl4 fPTTI %f % f%?TT7 W 7 #T % 3t 4% RdiRd % f%ft 41^l41 7T 

%tt tt^ 4Mt ^ ttft 4- Trm f i i7r stt^et 4Mt % Tfr |, % srw sttstRef 4%7 ^ttt to 

%TT TrETT 3ff7 f%% Tf 773T TTTOT ftTOI 

2. 3T% TTTfTf TT W % 3%7 % 3TTSTT7 T7 SE% % 3TSTOT *rFr%T 4%7 ^|<41d f%4 #T #7 tf%T 7TlTO[?ET (f-f%7) 

yj|l41 TTTOfr TTT FT 3T% TOfTf # 3% ^ TT^7 TTTOI %f%T 3|yR7l4f 4Mt TO^cT %7TTI 3T7TTm7W 

Tftf%f%ff, 4% TTT7%r f%4 #T Tt7 tf%T 7ft7^?R (f-f%7) W% t TTPTRT d^d41 % %^7, ET 7T 

3)yR7l4f 741+17 % TFTTTTTfn 

3. % 3TTOTT 7TTSTf%7 4%7 % 3ET%7TSfF % % 3T%T 3TTTOTT tRtTTW/#^ % TOT 7TT7Tf% sfrTET ^7 T7 fPTT, % 

yR)7M% 41% % % STTOTT T7 %7TT% t 7TT% 3FTT%I W ^TcT T7 S^IFT f% f%T f% #T 3TSTOT %7R 4 3T% 
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FTJRf %■ JJFdH RTT TT f^RT t R Fff, fM*T 4rt RffR FTj fT#l R7T FT% % R RFfrR 41 rT FTj FftrjfcfR Rft # 
Rtnfh 

4. Tm=r% 4trfr ^ ttRt Rrf§R rRt (srfsrgf^F ttRt % 5 FfrlFR) t srfsrF f FR-jnid frtf f%R rtttttti 

rIfR 3TRTFTT % RF% FT, F^ % 3TRTT RFfrTT ffRTf TT dlHkd ftR f% R[ RT^ TIT^R?f FfTr'gftFTT FT Tf%F FRTF 
F/T TOff cfO% Tr FFtl 

5. frf RRT *f ifff Ft# TTf§r RTf$R rRT t FR ft, Frft F?t Ff^TRff W FT RpR f%R RTJRI 

6. FfcTgfr FTf Fk 4)F ft^nf % RR %WriF4)u,H TR t Rl“€t f%R RlJFII Fk41f #T Rf FT Tt tr 3TFR 

RFf*tF f^FT % *JRT TTRffFTT WJ% RRT 411( 4 41 RT% 4 RTT Ft4fT,4rR> TF% RR f4^>T f^TT FR fI TJRT 

nRffTR Tut Tf RRT FRf Tjf^STT U.+FIF RT f4%?TFTf 4rf %R % TRTRTt 4 | Rt TF% FTR Fff fl 3R: % FFR 

RFf*fR 4frrff f 4 3Rf%Rsff 411441' # P)f4di %rf rrff%ftf^Ittr?r% 4fr 41^,441^ wi% t rtt ft4 ft#T rRRf 
(3ff^rT^r )# FR TR 4 RTfR ftRI FTF 4 f%#TR % RJTfST FT TJRT M.'H41 U.R FTTf 4 FH-df4F> TR 4 # Ff TIJtf# 
f4)F>l4 fl 

7. Ff #R 3RR RFpR 4fRT FT dlPkd f f% F|[ FTfFi F?J Ffcf , gf%Ft ^fdidRd #1 3TRTSTTTW Ff#Ff%Ff F?f 4t)j!F><, 

FTfRf # Ff#jfTtFf FT 3RRT f%4R # f%f% ^ f^RTf % '^tR ’JR f%4T RTTRI 

8. % 3T?RT flR 3TRJ R^Tf %R %% % f%TT srft 7^ WJ R dH l41/Rft?R/%R ^T4TT % RT FT 

^rgR R TRt fl ^fr #RT f%# 1JR t ^rrfTTR R FTRft | 4T Rf# ^ W t R FTRft || ^ RRf t ^ 

Tf^"gf%44 r 3rrt srf4-^ # f%4R f%f^r % r^ str^ fRT ft, % r r^t^r 41r: rt Rfr; rr ^ Trf%w rRt t 
f^TT f%1% ^ RTf%TT RRT ?TTf^W ftRI 

9. Trf^^RT RRT, dMftd RRT ^ 4t R^J ft, TTR dH l41/Rft?R/%R RTTTf % f%TT R^rf ^ JJRTR RTT R% 
R^-yJI^,#^ R R4f^ 4lRT RR % RR # Ft 4 f4 % 3TgRT tRT # RFftl R^ R^RflR f f% fMt RR 
RRT, 4% fafsTRR RFR Rt ^JRTFT RfrRFff 1%R RR dlffu, R RfRT ^ R^T Fff 1%R RR FlfflJI 

V. tRf 4k RFf^R tlRTf Rt RRflR ftRt #R (#R) RR RR-RR R R»ft Ft RRTT % RR RRRFf ^ TRfiR RRTT 
ft'SrfftF RR #R % FRfF % Rt RFRT FRft ftttl 

VI. RTT df4^f4d ft?TTf%t§T RR RftSTT % 3T^lF f 3ftr F^JRT, ’SR 4t 3TR?FFR fttt, FlRTT RTtfsR f%R 

RTJRI 


NOTIFICATION 

New Delhi, the 7th August, 2017 

Auction for Sale (Re-issue) of ‘6.79 per cent Government Stock, 2027’ 

F. No. 4(7)W&M/2017(i). —Government of India hereby notifies Sale (re-issue) of ‘6.79 per cent 
Government Stock, 2027’ (hereinafter called 'the Stock') for an aggregate amount of ? 8,000 crore 
(nominal). The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific 
Notification’) as also the terms and conditions specified in the General Notification F. No. 4(13)-W&M/2008, 
dated October 8, 2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the 
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4(13)-W&M/2008, dated October 8, 
2008 by a price based auction using multiple price auction method . 






10 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[PartI—Sec. 1] 


Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on August 
11, 2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core 
Banking Solution (E-Kuber) system on August 11, 2017. The non-competitive bids should be submitted 
between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 
12.00 noon. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6 . The Government Stock will be of ‘ten year’ tenure commencing from May 15, 2017. The Stock will be 
repaid at par on May 15, 2027. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on 
August 11, 2017. The payment by successful bidders will be on August 14, 2017 i.e. the date of re-issue. 
The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the 
auction from the date of original issue i.e. May 15. 2017 to August 13, 2017. 

Interest 

8 . Interest at the rate of 6.79 per cent per annum will accrue on the nominal value of the Stock from the date 
of original issue and will be paid half yearly on November 15 and May 15. 

By Order of the President of India, 
PRASHANT GOYAL, Jt. Secy. 

Annexure 


Scheme for Non-competitive Bidding Facility in 
the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is 
proposed to allow participation on “ non-competitive '’ basis in select auctions of dated Government of India 
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in 
the auctions of dated securities. The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI securities will be open 
to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2 . make a single bid for an amount not more than ? two crore (face value) per auction 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly. 
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III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBI. The minimum amount for bidding will be T 10,000 (face value) and 
thereafter in multiples in ? 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1 . The retail investor desirous of participating in the auction under the Scheme would be required to 
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they 
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated 
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and 
kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of 
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general 
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical 
form will not be accepted. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued 
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received 
payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to 
competitive portion. 

6 . Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL 
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or 
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) 
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL 
account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working 
days from the date of issue. 

8 . The bank or PD can recover upto six paise per T 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from 
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the 
consideration amount payable by the client to the bank or PD would also include accrued interest from the 
date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no other costs such as funding costs should be built into the 
price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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7 3HTET, 2017 

"7.73 srftglrT <K°h 4 REF 2034" (4dPT4H) % f%E 

W. R. 4(7)-^«H^li^HH/2017(ii).—TTTTT ¥TF tt^TTT 2,000 3RlF (stEFT) # fE TTf$T % f%TT 
"7.73 ^FEET *R+'|(I Rfo, 2034" (f^HT WFT TTT ‘REF’ TfT iHTT |) f%# (((dR^) 3Tfsrgf%TT TRft |l Tf f%# 

W srfsrgw (f%% 'f%f$TR srfsrgw’ ^fr w |') if dRMHsid set! fett reft feefr sett ste4 rhter srflrgw 
Tpr. FHETT 4(13)-^w^TiRTTTr/2008, FTTfEr 8 ST^TT, 2008 t f^ffE ?TFff % apsfhT ^ ^ \ tufi I 

f^EEr^tf^fsl 

2. w REF f%# W-Hd Erif #F, Iprt ^ErfFET, ^Flt, lplf-400001 % ETEHT ^ FIeCEsT 8 SEjETT, 2008 ^F RETER 

srfsr^TT ER. FEEIT 4(13)-^o^i|^D.H/2008 % ^TT 5.1 t W FTft% % f%f%ST FjRT *fMl4) f%flT TT WET ^7% 

fE^3irgrTfcr4lHi41 sorr^t-REEfti 

3. TTEFTft TfFEjfrEET ^F ifFETfrEff ET 3EffFFEEfF RF4F %^F # F[f%OT # FEET T#T (SH^EI) % SHjTTE, # 3rfsTgf%FT 
TTf?F TT 5 Tft?ET FIR FK+lO REF RET ^Rbdl' sfRFTRTTSlf RF 3Hd'fcd f^ETT 'dlM.dl I 

*fl<dl41 RT REFT ER dl{1<9 

4. Rf 41^1141 'NKrfld EEEf #R, RTEfHE, Rl£, g^t-400001 RET 11 3HTRT, 2017 RF d^lF-id ^F RE^fFl 41 ^1141 

trg; dlRidi ftsr# % rFt tf^Er ftFe^ht (f-f%r) wrfF REsfF r^eftFItFr rer 111 shirt, 2017 rF ehjft 

RHfF 3|i|fr44?fF dlPldi 'Id I Ed 10.30 RJF A 'Id I Ed 11.30 RJF % 4fR sffc yRlFHSff d1f4di ^dF^d 10.30 R3F EF 

EFFETE 12.00R^%#TEEJFT^FRHfFdlff(U,l 

RRpEPd RIFldK 

5. Rf REF, EEHfFE #R RET ETfT f^IE^f 4F % R^TIE, 'RE PElHld’ RE^dE % f%TT ^ fETTI 

sr^fgr 

6. RTT 12 srgnR, 2015^ ‘19^, 2 RTf sfk 7 SETfsT % fEEl WRTT^^+1^1 

19 RuH<, 2034 ^ FEEJRT TT # stttt^I’I 

di , 0<g sftr w.T 1 ^ % Rim ^j’ l idii 

7. 41h l4l TT mR'JIIH 'HK^id % ^TTT sr^ f^«ET # 11 SETRT, 2017 TTR?T f%R vd|iiJ||| 

FEFFT d14dldl#^ET^Idld 14 SETRT, 2017 sr^ifd; ^dR4n #dlfl<d i%n snrnTTI RTT % f%TT 'Mdd Id RT 41H l41 RT 
Slldfed RTT % srf%cT F[RT TT, 3lf%E TTT TpETET # TTfhg- E ST^fd - 19 ^T. 2017 jj 13 SHIRT, 2017 ?RT. s^ET 
9TT^R#lETI 

8 . sff%R ^tfn- grETET # crrOw ^ % 3Tf%cT 1JRT TT 7.73 Tf^^ET yf4^4 # SR ^ S^TET Tt^^ET fETT cTSTT ^FFTT 

^Idld 3l^-dll4+ STETRTT 19 sfR 19 ^jT Tl f^ETT >d I IN 111 


^TTRT% ElgMfcl %STT%?T^, 
T§TET EERT, E^tF Flf%^ 
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(3rforT%rW) 4% PR 44 %■ 44lf4T ff4TI 4T4 % f%#T4? % sr^rtST 44 ^44 TTTRftTT^ 4T% % 4H-df%4> 44 % # 4f 
P%)4>|4 tl 

7. 4^ #4? 444T TTTSTf^RT #4R 4?T dlHkd | f%? 4f 4Tf4? 4% 4f%'Jjf%4t ^fdidRd 4%l 3T4T4TT4 4R#4f%4f # #444, 
4Tf4?f 4% 4##%# 44 4444 f%%4 # f%f% % 77444% #4# % #44 ’JTT f%?4T '411(411 

8. % 444T 4T4fTl4? #4T 44% 4Tf4?f 4% 4f %4T %% %? f%TT ^ %% 4f% # W[ 44? 44l#/4?#44/%4T 44TT %? 4?4 % 
4^4 44 44?% fl %# #44 f%# 1J44 % 4Tf%4 # 4T 44# | 4T 4Tf4% % 444 % 4g4 # 4T 444% |l %% 4T4% % 4ff 
4##%# 44 3T4T4 4f%#% # f%%4 f%f% %? 4T4 44T# ft4T ft, #4? 4T 4T4f%4? #4T 4% 41^4? 4TTT %4 4f%4?4 TtRT % 
f%%4 f%f% % 44f%4 ®4T4 4Tf%4 fETTI 

9. 4f%^jf%4f %f 4T44, 4Mftd ^TT4 4# # 4EJ ft, 44T 44T#/4#44/%4T 44TTf % f%T( 4Tf4% % ^44T4 4T4 
4?T% # 44%-44T#,#4? 4T 4T4f%4? #4T 4TTT 41^4? % 4T4 # 4% 4f4f% % 4^4K %4K # 4T4#I 4f 4#4#4 | f%? 
f%# 3F4 4T44, %% f%f%444 4T44 4% TJ44 % 4Tf%4 4^f f#4T 4T4T 4lf^H 4T 4Tf# % 4^4 4^f f#4T 4T4T 4lf^HI 

V. #4% 3ffT 4T4f%4? #4Tf 4% 4K%h f%4% #4? (#4?) 4RT 444-444 4T 44# 4% 4I44T % 4^4 44T44TT % 4%f%4 
?544T f%srff%4 444 #4T % 44%4' #4? 4% 44^4 4?7%t fl#l 

VI. 4?4T 4#4f%4 f%4Tf%%4 #4? 4TTT 4#4T %? 4#4 | 4444R, 44 # 4T4?44?4T ft#, #44T 4% 44tf%4 f%?4T 

4TTT4TI 


NOTIFICATION 

New Delhi, the 7th August, 2017 

Auction for Sale (Re-issuel of ‘7.73 per cent Government Stock. 2034’ 

F. No. 4(7)-W&M/2017(ii). —Government of India hereby notifies sale (re-issue) of ‘7.73 per cent 
Government Stock, 2034’ (hereinafter called 'the Stock') for an aggregate amount of ^ 2,000 crore 
(nominal). The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific 
Notification’) as also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008, 
dated October 08, 2008 issued by Government of India. 

Method of Issue 

2 . The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 2008 by 

a price based auction using multiple price auction method . 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on August 
11, 2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core 
Banking Solution (E-Kuber) system on August 11, 2017. The non-competitive bids should be submitted 
between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 
12.00 noon. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the 
Reserve Bank of India. 
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Tenure 

6 . The Government Stock will be of ‘19 years, 2 months and 7 days’ tenure commencing from 
October 12, 2015. The Stock will be repaid at par on December 19, 2034. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, 
Mumbai Office on August 11, 2017. The payment by successful bidders will be on August 14, 2017 i.e., the 
date of re-issue. The payment for the Stock will include accrued interest on the nominal value of the Stock 
allotted in the auction from the date of last coupon payment i.e. June 19, 2017 to August 13, 2017. 

Interest 

8 . Interest at the rate of 7.73 per cent per annum will accrue on the nominal value of the Stock from the date 
of last coupon payment and will be paid half yearly on December 19 and June 19. 


By Order of the President of India, 
PRASHANT GOYAL, Jt. Secy. 

Annexure 


Scheme for Non-competitive Bidding Facility in 
the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is 
proposed to allow participation on “non-competitive" basis in select auctions of dated Government of India 
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in 
the auctions of dated securities. The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI securities will be open to 
investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank 
of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2 . make a single bid for an amount not more than ? two crore (face value) per auction 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis is open to 
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBI. The minimum amount for bidding will be ? 10,000 (face value) and 
thereafter in multiples in ? 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1 . The retail investor desirous of participating in the auction under the Scheme would be required to 
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they 
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated 
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and 
kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of 
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general 
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failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical 
form will not be accepted. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued 
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received 
payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to 
competitive portion. 

6 . Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL 
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or 
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) 
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL 
account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working 
days from the date of issue. 

8 . The bank or PD can recover upto six paise per ? 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from 
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the 
consideration amount payable by the client to the bank or PD would also include accrued interest from the 
date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no other costs such as funding costs should be built into the 
price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 


TT , 7 3PTTT, 2017 

'7.06 srftgRTrefa2046' (HdPfrfrO %f%TT 

W.#.4(7)-^«^li^l<H/2017(iii).—' 4TTT TTTTTT 2,000 W( (3ff^T) TTf?T % f%xr 

'7.06 2046' fTTrf ‘TCTT’ ffrw|)# (ThR^W) TT?# |l 4^ f%s£t 

W srfsPFjpEE (f^TTf 'f%fW 3T%gw’ TfT W t') t 3fwTf%cT ?T«TT TTTTT *R+K £RT Tnff -HI4M 
4 ( 13 )-d^U > u^ri^/ 2008 , ctTfhT 8 2008 t §Tcff % srsfpT 
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f^fq-#f¥sr 

2. w TTTF #t f%# FTTTfk fepf #F, ijFf FFTfFPT, F?t£, Jjwf- 400 001 % FTSFF % dl-H'd 8 ST^FT, 2008 ^t 

srflrgw ff.fw4(13H'«^^h/ 2008%5.1if fftS taffer f 0%if 4fapft ft f%t 
FTfrfF^^snftF4Mi41 

3nR<-H4f °it4lFidT3tf Ft3iiqdd 

3. TITFlU Ff?)Fjf?Fff -HhiR-mI if FFRfTFSff Ftrft # gf^STT # TO T#F (SpJshT) % F^TTTT, f%# # 
srf^ftd TTf4 FT 5 FfcFFT FF TK+lO T^TF FFT ojrfrPff 3ffT FTFT3Tf FT 3TldRd 1%FT 4IU.4II 

«fl?ii41 FT TFFTFF qi’0<g 

4. Ff 41 hi 41 FT^ftF fepf #F, Tprt FTFFFT, FTTT, gFf-400001 £TTT 11 3PRF, 2017 FT TMlRld #T FTF^fh 

4l<dl4) dlRldi FIT^d ftrpf % FtT tf^FT TftFJSFT (f-f%T) yj|l41 TFfsft ^^4dlPl+ FFF FT 

11 3TW, 2017 4^FT^#FFft 4lf1tli| 3|yR<-4Sff dlRldi 'jdRd 10.30 F% if ’JFtfF 11.30 F3f % 4N - 3ftr yRlTHSff 
dllTldi 'JdIf^d 10.30 F^T tt FtF|[T 12.00 F^ % 4N - FFJF FFft F|f^ii| 

FF~ft4Pld FITlFIT 

5. TCTF, 'NK^ld f^FFt #F FFT FTft fenf^^ff % ST'TTTTT, 'FF R4fHd’ FITldK % f%TT FTFfPTTI 

ffItt 

6. Ff TKFlO TTTF 10 ST^FF, 2016 if 1M ftFT ‘30 F*f’ ^t FFl% % f%TT fRTTI ^T TCTF ^t 10 F^FF, 

2046 FtFFFJF4 ft ■jnTnffi 

f^^FTfr?#TT^%1%TT3FrFTF 

7. 41^1141 FT hRlii 1+4 w^fld tF? STTTT SFf^-’Ftt f^SFr^Ft +I4TH4 if 11 3PTFT, 2017 Ft FfR?F f%FT 41441 I 
W 414Rldl3Tf FTTT ^Idld 14 3TJRF, 2017 3Frf^ ^dR44 ^t FTft*FFt f%FT FIU.4II TTTF% RfF M4dId t 41 ^1141 if 
SHdRd TTTF % sjfifcT HTF FT, FfctFFFF ^Idld FT^F FFfF 10 F^F. 2017 it 13 5PTFT. 2017 FF. FtFqF^FTF 
9TTf^T#PTTI 

FFFT 

8. 3tf%F fFF- gFcTFT ^1 cnffW ^ TCT4? % 3rf%F 1JFF FT 7.06 Ff^^FT yRdtJ FT ^ SFTW Ft^^cT fPTT FFT IFFF 
•yddld 3T^-dlfSf+ 3F£nT FT 10 ST^FT sffT 10 3T^T^1 f%FT 'dIM.dll 

WTTcT % <lglR % 3TI%§T t 
F^TFT FFFT, F^xFFf^F- 


Ff^FjRlFl ^1 *f)<ii41 smRl'PT^f q)?flFff%ffT 


3FTFF 


I. FF^TF: FTFFfl Ff^-^f%rf # °dm+ ■FFfkTfl 3ftr ^FTT mftcTT Ft FFFTfF ^ ‘FFFT FTFTT # Rdiftd 

Fft , gt%Ft ^t FdPld 41<dlRdl't "3TFf%TF?ff" FTSTK FT FFfklft SF^Fft %% FT FTdTF f%FT FFT |l FFJFTT, RdiRd 

FRtgRtFf # 41 ir*t- mT ^ arRjdRd ttRt% 5 fR’^ftff# 3TFf%TFsff dlRidi <41 fit #FTTTtTfti fttRftttRt 3Tflrgf%F 
TTf9T % 3TFFfF ftjftl 
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II. ETEET : ETTE 4<<=bK ft Rdilfd Effgffff ft ftWTffff f snETT ET itf fffwff % f%TT EEftETft Tfft 

ftft wr PHdffPsId wff ft 1 JTT ETf f: 

1. Wt ETTfk ftwf #E % ETE WTE[ WTET (4trr) stEWT EZTEE 4I4E4 wft (444144) ^TcTT Eft TWf f; 

3PErTE:stftw EEftw #ff (wTTWTrft) wtr 4 $ei( 1 #fr ft WEf EfffffE diftRfl f ee t#e f srsf^r ETffw ffET 

wteeti 

2. wt Eff4l4i41 ftETtw tee; (sfffE tjee) f3Rfsr^ ttRt % 1%ttew ftffftWETff; 

3. Wt Ef T#E EETE WTf ET% ffft 4¥>3f WEET ETEffw ftWT f ETSEE f SfEft Efft S/37cEfiT WE #EEITT WTf fl 

3mR:^ fftE ETftw % (3ET3TTTft) EET -H^+l-0 tw Wt Elifld ftwf tw f EWT.4t.ETT. WTET sftr WE£ WRIT TWf f, 
STlft STEffTEff dlPlfl ft EcEW WE f EW[E WTf f f%TT ETE ffr)-| 

III. snroiT: wifw PTcff f srftE "3iyf4piff" writt et Ewff, fiRff, Rdffd Re mi, EWETsf, EffrE f^fsrrr, ^nrrf 
sfTr ek 4R ftwf tw etttEET- ffsrfftEffwft see wEftEffwffrft ft^rf%%ffr;EEftETftTf4tfi ftrft%fftwpwE 
TTffl0,000 WEE; (stffw iJEE) 3ftrWEf ETE 10,000 WEE; f *iwwt f ftft 4 et set EW Rdiffd PETWf f%E;tl 

IV. SET VNI44RHW ffETftfE: 

1. ^fTTT fffwW % f%TT WE tw WEET ET414 T 41WT, f4wf ETSEE t % EFT fET WEff f, % TET TTW EETW E1TTEW 
4I4IM Eft (41444144) WEE TWET SjP)dl4 ftETI Elf ft fffww fE wftE f W?ftE Ifdiffd Effsjff ft ff4t 4l4l41 # 
%EW TIE 4t4t TT ETE % EEET |l W 3TRTE ET EEE ff f%f§TE %EE TTE 4t4t f EfT |, #E 3TTET ETTf^E ftET sEW W 
ffET ETET sf[T ftETf # TWT ETET ftETI 

2. ETfET ^ W E^ ETfT f 3E£nT ET EcfE #E ETET ETTf%E ftET ETEftE ffw4 #E EtT tffE EfT[?ET (f-f%T) 
yj|l41 EE# I%EEff%E EEE ^ snf ETfET ft artE ^ TT^ TTTET E^ffE SETffEESff 4t4t ET^E EtETI SEESEET 
EftffEf^Ef, 4^ EKfld ftEf #E EtT tffE EfE[?TE (f-f%T) EEEft 4 ETEEE EEEft ft #EET, 4tf%E EE 4 
STEffPEff Etrft TftEE Eft ft EEtftl 

3. #E EEET ETEf^E ftET ft SErffTESff WE f ESftE ETEEE EffWTE/ftEE ft ETT EEfRtE sfrfET ET ET ftET, 4t 
yRlPlff Efft ff f 3ESET ET ftwnft ET EEEf EErftl W EET ET SEET ffrT f%ET ff #E EEET ETEf%E ftWT % 3Erf 
ETfff 4 ^EETE ETE ET f%ET f ET Eft, fffE ft ETftW ft tJEETE ETTT ET% #E ET ETEf^E ftWT ft Eff'«jf%Et WTft ft 
WTTnftl 

4. EEEt t, W^t Et4t ft TTf?T ETTl%E TTf9T (srfsEjf^E TTf9T f 5 Eff9ET) 4 srfsiE f EETJETE 3TTETE ffET WTTTETI 
SltlEtE EEEET f ETE% 4, Ef #E 3TEET ETEf^E ftwff ET ETffcE ftET ff Ef SEff TTTfft ft Eff'fffff ET Ef%E 3EEEE 
TTE ETTE?ff Eftf f ff I 

5. ff EEEt f Wf" Etft TTff ETTl%E TTff f EE ft, Erft ft EffPTff ETE f ?TTffw ffET 4111,411 

6. Eff^jff ft ETTftE ftwf #E ETTT fWTTTFffTTW WE f WTft ffET 411,411 ETTftE ftwf #E ff ET ft #E EEET 
ETEffE ftWT f TJWT 4,4411,4 WTf EEET 41l,4l41l,4 WEt f WET ftET,4ETff TEf ETTT f4f?T f%ET EET fl TJWT 
1,4 41 1,4 WTf f WET ETf ft TjffSTT TTEETE EE fffwft ft fET f EETWETE f Wt WEf WEE Eft f I SET: 4 e weet 
ETE ffE ftwff ft 3TEffTE£ff WtffEt ft ffffET %f EEE WEf 1,4411,4 WTf sftT 4144411,4 WTf f WET ftf ETft TTffff 
(f/fcT %W) ft TETE WE f E?lfET ftETI ETE f fff?TE f 3T^TtE ET *]WE 444144 WTf f WTTEffE WE f ft wf EEEf| 
TftETf tl 
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7. Ff % 3RRT FT«rf#T #TR FT «lPR | f% F^ FTlpF # Ff#jf#Tt ^-didRd F# 3PTT£TRTn' FftRrfcPff # #RFR, 
TTr^t F?r F#gf#ff ft srpt f#fF # f%f% tT wf# f#pff % #=r grr f#p rfi/Fti 

8. #F? 3RRT FFTf#F #FR 3RFT FTf# # Ff #F # % f#r ^ #f F# # TFT; FFT 7RF#FFfpR/FFT FFR % PF t 
^gW FR FFTC fl #ff #FF ft# gFT FT ?TTftFT # RT FF# | FT FTf# t 3RPT t Fg^F # FT FF# |l #T FPRT FT F# 

^rftgfttf ft 3rff ^rftgft # Rr#r ftf% % ftf ft# f fRn ft, tr ft ftf^pf #tr # FTfr fttt #t f#fr ttRt t 

f?t#T ftft t ddRd RT3f FTf#T fpTTI 

9. F#gf%FTT # RPR, Rid RTTF Fff # PPJft, FFT dFI<R/F#?R/TRT FFTTf % f%TT FTfFTf t gddld FTF FT# # 
Fpt-FFpRfFr FT FTFf#F #FR FTTT FTfFT % FTF # Ff FfF# % FfFR #TR # d Imff | Ff ^RteRd | f% f#ff 3RF 
RPR, ftfsRRF RPR # gTF t FTfrPT F^f f#TT RTFT dlR# FT FTfFTT t FgTTF^f f#TT RTFT ^1 lRu.1 

V. t# 3ftr FTF#T #pff # FTT#F f#pf #F? (#T) FTTT FFF-FFF FT FPft Ff FlFdl % FfF FFTFFT t FFfsR 
gfFTT ftsiff# FFF #FT % 3RPR #F # F7fF FR# fpftl 

VI. ^FT dfwll^d ft?TTftt?r % RTT TPftSF % Fsffp | 3# FRJ7TR, RF tt FR9FFRT ft#, dMdl # #fff#T f#TT 
RPgFTI 


NOTIFICATION 

New Delhi, the 7th August, 2017 

Auction for Sale (Re-issue ) of ‘7.06 per cent Government Stock. 2046’ 

F.No.4(7)-W&M/2017(iii): Government of India hereby notifies sale (re-issue) of ‘7.06 per cent 
Government Stock, 2046’ (hereinafter called 'the Stock') for an aggregate amount of X 2,000 crore 
(nominal). The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific 
Notification’) as also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008, 
dated October 08, 2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 2008 by 

a price based auction using multiple price auction method . 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on August 
11, 2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core 
Banking Solution (E-Kuber) system on August 11, 2017. The non-competitive bids should be submitted 
between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 
12.00 noon. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the 
Reserve Bank of India. 
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Tenure 

6 . The Government Stock will be of ‘30 year’ tenure commencing from October 10, 2016. The Stock will be 
repaid at par on October 10, 2046. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, 
Mumbai Office on August 11, 2017. The payment by successful bidders will be on August 14, 2017 i.e., the 
date of re-issue. The payment for the Stock will include accrued interest on the nominal value of the Stock 
allotted in the auction from the date of last Coupon payment i.e. April 10, 2017 to August 13. 2017- 

Interest 

8 . Interest at the rate of 7.06 percent per annum will accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on October 10 and April 10. 

By Order of the President of India, 

PRASHANT GOYAL, Jt. Secy. 


Annexure 


Scheme for Non-competitive Bidding Facility in 
the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it 
is proposed to allow participation on “ non-competitive ” basis in select auctions of dated Government of India 
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in 
the auctions of dated securities. The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI securities will be 
open to investors who satisfy the following: 

1 . do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2 . make a single bid for an amount not more than ? two crore (face value) per auction 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis is open to 
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBI. The minimum amount for bidding will be ? 10,000 (face value) and 
thereafter in multiples in ? 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1 . The retail investor desirous of participating in the auction under the Scheme would be required to 
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they 
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated 
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and 
kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of 
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general 







[qm 1-73^ i] 


w irsm ■. stotwjt 


21 


failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical 
form will not be accepted. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued 
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received 
payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to 
competitive portion. 

6 . Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL 
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or 
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) 
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL 
account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working 
days from the date of issue. 

8 . The bank or PD can recover upto six paise per T 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from 
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the 
consideration amount payable by the client to the bank or PD would also include accrued interest from the 
date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no other costs such as funding costs should be built into the 
price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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